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fore delivery and payment therefor, such officers whose signatures
appear thereon shall have ceased to be officers. The bonds shall be
sold at public sale for not less than par and accrued interest after
notice thereof in at least one issue, not less than ten (10), and not
more than thirty (30) days, before the date fixed for the sale in a
newspaper or financial journal published in the City of New York,
State of New York, and a daily newspaper of South Carolina having
general circulation in this State. The Board of Trustees shall have
the right to reject any or all bids, and thereafter to sell at private
sale provided the amount offered is not less that the highest bid re-
ceived at the proposed public sale, and the contract of sale is made
within fifteen (15) days after the proposed public sale. Otherwise
the bonds must be readvertised.
SECTION 3: Execution-exempt from taxes-negotiable.-The
bonds issued pursuant to this Act shall be signed by the Chair-
man and Secretary of the Board of Trustees, which Secretary
shall affix thereto the seal of the Board of Trustees of said
School District, but the signatures of the said Chairman and Secre-
tary may be lithographed or engraved upon the interest'coupons at-
tached to the bonds, and the signing of the coupons in this manner
shall be deemed a sufficient signing of the same. The signing of the
original bonds by the said Chairman and Secretary shall be conclu-
sive proper proof that the seal of said School District was duly and
lawfully affixed. Said bonds and interest coupons shall be exempt
from all State, County, Municipal and other taxes. They shall pos-
sess all the qualities of negotiable instruments except as restricted
by registration; and bonds once registered may, at the option of the
holder, be again made payable to bearer, and again registered if so
desired.
SECTION 4: Deposit and disbursement of proceeds-bond of
trustees.-The proceeds of the sale of said bonds shall be deposited
with the Treasurer of Marlboro County to the credit of Mc-
Coil School District No. 12 and paid out by the Treasurer upon war-
rants thereon duly approved in writing and signed by the Trustees,
or a majority of the members thereof. Each member of the Board of
Trustees shall give bond payable to McColl School District No. 12
in the sum of Five Thousand ($5,000.00) Dollars for the faithful
performance of his duties, with a company authorized to do business
in this State as surety, such bond shall be in the usual form, and
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